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Item 8.01 Other Events.

Borrowing Base Redetermination

On March 17, 2021, Evolve Transition Infrastructure LP (the “Partnership”) received
notification that, pursuant to the terms of the Third Amended and Restated Credit Agreement, as
amended by the Tenth Amendment thereto (the “Credit Agreement”), its lenders have completed the
quarterly review of the borrowing base for the Partnership’s midstream assets. Based on this review,
the borrowing base has been set at $113.7 million. The Partnership’s current debt outstanding is $104.5
million, consisting of $95.0 million outstanding under the quarterly amortizing term loan and $9.5
million outstanding under the revolving loan.

The Credit Agreement is a current liability that matures on September 30, 2021. We intend to
refinance or extend the maturity of the Credit Agreement prior to its maturity date. However, we may
not be able to refinance or extend the maturity of the Credit Agreement or, if we are able to refinance
or extend the maturity, we may not be able to do so with borrowing and debt issue costs, terms,
covenants, restrictions, commitment amount or a borrowing base favorable to us.

Forward-Looking Statements

This communication contains “forward-looking statements” as defined by the United States
Securities and Exchange Commission regarding the Partnership. These forward-looking statements
relate to, among other things, our ability to refinance or extend the maturity of our credit agreement
and our plans, objectives, expectations, outlook and intentions. All of these types of statements, other
than statements of historical fact included in this communication, are forward-looking statements. In
some cases, forward-looking statements can be identified by terminology such as “may,” “expect,”
“plan,” “project,” “intend,” “anticipate,” “believe,” “estimate,” the negative of such terms or other
comparable terminology. The forward-looking statements contained in this communication are largely
based on our expectations, which reflect estimates and assumptions made by the management of our
general partner. These estimates and assumptions reflect our best judgment based on currently known
market conditions and other factors. Although we believe such estimates and assumptions to be
reasonable, they are inherently uncertain and involve a number of risks and uncertainties that are
beyond our control. In addition, management’s assumptions about future events may prove to be
inaccurate. Management cautions all readers that the forward-looking statements contained in this
communication are not guarantees of future performance, and we cannot assure any reader that such
statements will be realized or the forward-looking events and circumstances will occur. Actual results
may differ materially from those anticipated or implied in forward-looking statements. The forward-
looking statements speak only as of the date made, and other than as required by law, we do not intend
to publicly update or revise any forward-looking statements as a result of new information, future
events or otherwise. These cautionary statements qualify all forward-looking statements attributable to
us or persons acting on our behalf.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Evolve Transition Infrastructure LP
By:  Evolve Transition Infrastructure GP LLC,

its general partner

Date: March 18, 2021 By: /s/ Charles C. Ward
Charles C. Ward
Chief Financial Officer and Secretary


