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Item 3.03 Material Modification to Rights of Security Holders.

On May 22, 2023, Evolve Transition Infrastructure LP (the “Partnership”) announced a one-for-thirty reverse split (the “Split”) of its common
units representing limited partner interests (the “Common Units”). No fractional units will be issued in connection with the Split, and unitholders who
would otherwise be entitled to receive a fractional unit will instead receive a cash payment (without interest and rounded up to the nearest whole cent)
based on the closing price of the Common Units on June 13, 2023. The Split will not affect the relative voting or other rights that accompany Common
Units except to the extent that it results in a unitholder receiving cash in lieu of fractional units.

The Split is expected to be effective after the market closes on June 13, 2023. The Common Units will continue trading on the NYSE American
under the ticker symbol SNMP and are expected to begin trading under a new CUSIP number and on a split-adjusted basis when the market opens on June
14, 2023.

Item 8.01 Other Events.

Reverse Split    

On May 22, 2023, the Partnership issued a press release announcing the Split. A copy of the press release is included herewith as Exhibit 99.1, and
the information in the press release is incorporated by reference into this Item 8.01.

Risk Factors

The Partnership is including the below risk factor for the purpose of supplementing and updating the disclosure contained in its Quarterly Report
on Form 10-Q for the fiscal quarter ended March 31, 2023, filed with the Securities and Exchange Commission on May 12, 2023.

The reverse split may decrease the liquidity of our common units and could lead to a decrease in our overall market capitalization.

The liquidity of our common units may be affected adversely by a reverse split proposed to be effected by the Partnership given the reduced
number of our common units that will be outstanding following the reverse split, especially if the market price of our common units does not increase
following the effectiveness of the reverse split.

The proposed reverse split, if effected, should have the result of increasing the per unit trading price of our common units, but there is no
assurance that the trading price of our common units after the reverse split will rise (or remain constant) in proportion to the reduction in the number of
common units outstanding before the reverse split. We cannot predict the impact of the reverse split on the trading price of our common units. Our total
market capitalization after the reverse split, if completed, may be lower than our total market capitalization before the reverse split.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit No. Exhibit
99.1 Press Release, dated May 22, 2023.
104 Cover Page Interactive Data File (formatted as Inline XBRL).
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its general partner
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Interim Chief Executive Officer, Chief Financial Officer and
Secretary



Evolve Announces a 1-for-30 Reverse Split

HOUSTON—(GLOBE NEWSWIRE)—May 22, 2023—Evolve Transi�on Infrastructure LP (“Evolve” or the “Partnership”)
today announced that it intends to implement a 1-for-30 reverse split (the “Reverse Split”) on its common units represen�ng
limited partner interests in Evolve (“common units”). The Reverse Split will be effec�ve a�er the market closes on June 13, 2023.
Evolve’s common units will con�nue trading on the NYSE American under the �cker symbol SNMP and will begin trading on a
split-adjusted basis when the market opens on June 14, 2023.

Pursuant to the Reverse Split, common unitholders will receive one common unit for every thirty common units they
own at the close of trading on June 13, 2023. No frac�onal units will be issued in connec�on with the Reverse Split and
unitholders who would otherwise be en�tled to receive a frac�onal unit will instead receive a cash payment (without interest
and rounded up to the nearest whole cent) based on the closing price of the common units on June 13, 2023.

The Reverse Split is primarily intended to bring the Partnership into compliance with the con�nued lis�ng standards set
forth in Sec�on 1003(f)(v) of the NYSE American Company Guide.

The Reverse Split uniformly affects all issued and outstanding common units as well as all units under Evolve’s long term
incen�ve plans, warrants and associated reserves. The Partnership an�cipates that the Reverse Split will decrease the number
of common units outstanding from approximately 254.4 million to 8.5 million.

The Partnership’s transfer agent, Computershare Trust Company, N.A., will adjust its records to reflect each registered
unitholder’s post-split posi�on and registered unitholders are not required to take any ac�on in connec�on with the Reverse
Split. Please contact Computershare Trust Company, N.,A. for further informa�on at (800) 564-6253 or by email directed to
shareholder@computershare.com.

Unitholders owning units via a broker, bank, trust or other nominee will have their posi�ons automa�cally adjusted to
reflect the Reverse Split, subject to such broker’s par�cular processes, and will not be required to take any ac�on in connec�on
with the Reverse Split.

A new CUSIP number for the common units will be issued and announced in connec�on with the Reverse Split.



FORWARD-LOOKING STATEMENTS

This press release contains “forward-looking statements,” which involve risks and uncertain�es. All statements, other
than statements of present or historical fact, included in this press release are forward-looking statements. Any statements that
refer to Evolve’s future strategy, future uses of capital, future opera�ons, plans and objec�ves of management or other
characteriza�ons of future events or circumstances, including any underlying assump�ons, are forward-looking statements. In
some cases, you can iden�fy forward-looking statements by terminology such as “may,” “expect,” “plan,” “an�cipate,” “believe,”
“project” or the nega�ve of such terms or other similar expressions. These forward-looking statements are based on
management’s current beliefs, expecta�ons and assump�ons regarding the future of Evolve’s business, future plans and
strategies, projec�ons, an�cipated events and trends, the economy and other future condi�ons.

These forward-looking statements are subject to known and unknown risks, uncertain�es and assump�ons about Evolve
that may cause Evolve’s actual results, levels of ac�vity, performance or achievements to be materially different from any future
results, levels of ac�vity, performance or achievements expressed or implied by such forward looking statements. Therefore,
you should not rely on any of these forward-looking statements. Management cau�ons all readers that the forward-looking
statements contained in this press release are not guarantees of future performance, and actual results may differ materially
from those an�cipated or implied in forward-looking statements. For more informa�on concerning factors that could cause
actual results to differ from those expressed or forecasted, please read Evolve’s filings with the SEC, with par�cular a�en�on to
the “Risk Factors” and “Management’s Discussion and Analysis of Financial Condi�on and Results of Opera�ons” sec�ons in
Evolve’s most recent Annual Report on Form 10-K and Quarterly Report on Form 10-Q, all of which are available on Evolve’s
website at www.evolvetransi�on.com and on the SEC’s website at www.sec.gov. These cau�onary statements qualify all
forward-looking statements a�ributable to Evolve or persons ac�ng on Evolve’s behalf. Except as otherwise required by
applicable law, Evolve disclaims any duty to update any forward-looking statements, all of which are expressly qualified by the
statements in this sec�on, to reflect events or circumstances a�er the date of this press release.



ABOUT THE PARTNERSHIP

Evolve Transi�on Infrastructure LP is a publicly-traded limited partnership formed in 2005 focused on the acquisi�on,
development and ownership of infrastructure cri�cal to the transi�on of energy supply to lower carbon sources. Evolve owns
natural gas gathering systems, pipelines and processing facili�es in South Texas and con�nues to pursue energy transi�on
infrastructure opportuni�es.

ADDITIONAL INFORMATION

Addi�onal informa�on about Evolve can be found in our documents on file with the SEC which are available on our
website at www.evolvetransi�on.com and on the SEC’s website at www.sec.gov.

PARTNERSHIP CONTACT

Charles C. Ward
Interim Chief Execu�ve Officer, Chief Financial Officer and Secretary
ir@evolvetransi�on.com
(713) 800-9477


